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(NAME OF COMPANY)

MINUTES OF A MEETING OF THE BOARD OF DIRECTORS OF THE ABOVE-NAMED COMPANY HELD AT

________________________ ON _____________, 199__   AT _______ .
                Place   Date           Time

Names    PRESENT:      (In the chair)
Of Directors

1. NOTICE AND QUORUM

It was noted that due notice of the Meeting had been given to all the Directors and a quorum was present.

2. APPLICATIONS FOR COMPANY CREDIT CARDS

2.1 There was tabled before the meeting [ ]credit card application form(s) from The Belize Bank Limited, 60 Market
Square, P.O. Box 364, Belize City, Belize, Central America (the “Bank”).

2.2 It was resolved as follows:-

That the following Visa Gold Credit Card(s) be applied for, all the cards being linked to a single credit card account
with a credit limit of   US$

     Name of Cardholder

2.2.3 That the Company maintain a US$ deposit amount with the Bank equal to at least 150% of the total credit limit
approved on  all Credit Cards issued  by the Bank at the Company’s request (the “Collateral Amount”)and to the fullest
extent permitted by law, the Company charges all rights,  title and interest in and to the Collateral Amount and the debt
presented thereby to the Bank by way of first fixed charge as security for the payment and satisfaction of all obligations
and liabilities on the Credit Card(s).

2.2.4 That the Company acknowledge and accept that unless we have the written consent of the Bank or the Bank has
confirmed that the obligations and liabilities on the  Credit Card(s) have been irrevocably paid and discharged in full
and the Credit Card(s) have been returned to the  Bank, the Company shall not be entitled to withdraw the whole or
part of  the Collateral Amount held by the Bank, or to assign, transfer or otherwise dispose of all or any part of any
right, title or interest in or to such Collateral Amount.



2.2.5 That the Company further accept that the Collateral  Amount shall be a continuing security, shall extend to the ultimate
balance of the liabilities on the Credit Card(s) and shall continue in force notwithstanding any intermediate payment in
whole or in part of such liabilities.

2.2.6 SECRETARIAL DUTIES
The secretary was instructed to submit to the Bank the duly completed credit card application forms together with all
the necessary supporting documents.

2.2.7 TERMINATION
There being no further business, the Chairman declared the Meeting closed and it was noted that a quorum had been
present throughout.

Dated this______day of_______________, 199__

            Chairman


